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• Sitowise will record an impairment of 40 million euros in Q4 2025 related to its Swedish business.

• The impairment affects Group goodwill and Sitowise Sverige AB shares in the parent company’s balance sheet. 

• Financial impact:

• Group: No impact on adjusted EBITA, reported under “Depreciation and impairment”, impact on EPS approx. -1.12 euros. No cash 

flow impact. Impact on equity ratio approx. -10.2pp (based on 30 Sep 2025 figures). 

• Parent company: Reduces distributable funds, but no material impact on ability to pay dividends. Impact on parent company 

equity ratio approx. -12.1pp (based on 30 Sep 2025 figures). 

• Impaired goodwill stems from acquisitions made between 2018–2022 in Sweden. 

• The business in Sweden has underperformed relative to initial expectations. 

• Benefits sought through adjustments materializing at lower pace than anticipated. 

• Current low net sales level and weak profitability reduced future cash flow assumptions in the impairment test.

• Sweden business area is positioned to improve its financial performance in 2026 and we believe in its strong long-term growth 

opportunities. 

• After impairment, Group goodwill will be approx. 120 million euros, originating from Infra, Buildings, and Digi businesses. 

During 2025

Key facts
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270 
experter

14 
enheter

omsättning på 
~37 

miljoner euro

Acquisition in the Sweden business area

220 experts (Q3 2025) 12 locations Net sales 19 M€ in 1-9/2025

SITOWISE
SWEDEN TODAY

 

Established 
platform with 
Sitowise brand

Platform 
Building design & 
structural 
engineering

Expansion to 
installation

Expansion to
HVAC and 
digital solutions

2020 2021 2022 20232019

Expansion to 
civil works and 
infrastructure

>
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Sitowise goodwill testing process and principles
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• Annual IFRS-based test: Goodwill is tested once a year or when impairment indicators arise.

• One cash-generating unit. Goodwill originates from acquisitions made for specific business areas. 

• Valuation method: Recoverable amount determined using Discounted Cash Flow (DCF) model. 

• Based on organic growth only, conservative EBITA margin development toward target. 

• Key assumptions: Updated annually to reflect market conditions. 

• CAGR (next 5 years, 30.9.2025): 3.0%.

• Terminal growth: 2.0%, aligned with Finland’s long-term GDP trend and peer benchmarks.

• WACC: 8.26%, no changes made in the underlying assumptions, slight variations to previous 

originating from the market parameters.

• Investment assumptions: Includes IFRS16 lease additions for more accurate capital structure.

• Governance: Results reviewed by management and Audit Committee for compliance and transparency.



Goodwill items at Group and parent company level

• Value of Sitowise
Sverige AB shares
written down by 40 
MEUR
• Valuation is based on 

same goodwill testing
principles as in for the
Group goodwill

• The impairment
represents approx. 2/3 
of the value of Sitowise
Sverige AB shares

Parent company i.e. legal entity with
distributable funds

Sitowise Group Plc

~40 MEUR related to 
Sweden Business Area

Represents the combined
acquisition cost of companies
integrated in Sitowise Sverige 
AB, Sitowise Oy since the
merger of Sito and Wise in 
2017, and the acquisition value
of Infracontrol AB. Does not
include the acquisition cost of 
acquired Finnish companies.

Estimated impact on financial statements



Impacts in Group Balance Sheet

-40 MEUR

-40 MEUR

-40 MEUR

-40 MEUR

-40 MEUR

-40 MEUR

• Impact on equity ratio -10.2pp to 34.4% 
(as per 30 Sep 2025).

IMPACT IMPACT

-40 MEUR

Estimated impact on financial statements



Impact on Group P&L

Impact -40 MEUR

Impact -40 MEUR

Impact -40 MEUR

Impact -40 MEUR

Impact -40 MEUR

Impact -40 MEUR

Impact -40 MEUR

Impact per share
– 1.12 EUR

Estimated impact on financial statements



Impact on Group Parent company Balance Sheet

Value of Holdings in Group 
companies declines to 
approx. 122 MEUR

Equity declines to
approx. 68 MEUR

-40 MEUR impact through P&L

• Parent company equity ratio 
would decline by 11.5pp to 
43.4% with presented 31 
Dec 32024 figures

• Parent company
distributable funds would
decline by 40 MEUR 
to approx. 68 MEUR.

Assets decline to 
approx. 156 MEUR

Equity and liabilities decline to 
approx. 156 meur

Note: example based on 2024 
figures, excl. any other impacts
during 2025

Estimated impact on financial statements



Sitowise logo

SITOWISE.COM –  THE SMART CITY COMPANY

Thank you!

Q&A

Q4 2025 pre-silent call
9 Jan 2026 @1 pm EET
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Sitowise Q4/FY 2025 Result 
11 February 2026 @8.30 am EET

ir@sitowise.com

https://www.sitowise.com/fi
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